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NOTICE is hereby given that the 20th Annual General 
Meeting (“AGM”) of Adani Total Gas Limited (“ATGL/ 
Company”) will be held on Wednesday, June 25, 2025 
at 5:00 p.m. through Video Conferencing/Other Audio 
Visual Means to transact the following businesses. 
The venue of the meeting shall be deemed to be the 
Registered Office of the Company at Adani Corporate 
House, Shantigram, Near Vaishno Devi Circle, S.G. 
Highway, Khodiyar, Ahmedabad - 382421, Gujarat. 

Ordinary Business
1.	 To receive, consider and adopt the: 

	 a.	� audited standalone financial statements of 
the Company for the financial year ended on 
March 31, 2025 together with the Reports of the 
Board of Directors and Auditors thereon; and

	 b.	� audited consolidated financial statements of 
the Company for the financial year ended on 
March 31, 2025 together with the report of 
Auditors thereon.

2.	� To declare dividend on equity shares for the 
financial year 2024-25.

3.	� To appoint a director in place of Mr Suresh P. 
Manglani (DIN: 00165062), who retires by rotation 
and being eligible, offers himself for re-appointment.

	� Explanation: Based on the terms of appointment, 
Executive Directors and the Non-Executive 
Directors (other than Independent Directors) are 
subject to retirement by rotation. Mr Suresh P. 
Manglani (DIN: 00165062) who has been on the 
Board of the Company since February 9, 2023 
and whose office is liable to retire at this AGM, 
being eligible, seeks re-appointment. Based on the 
performance evaluation and the recommendation of 
the Nomination and Remuneration Committee, the 
Board recommends his re-appointment as a Director 
of the Company. 

	� Therefore, the shareholders are requested to 
consider and, if thought fit, to pass with or without 
modification(s), the following resolution as an 
Ordinary Resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Section 152 and other applicable provisions of 
the Companies Act, 2013, Mr Suresh P. Manglani  

Notice

(DIN: 00165062), who retires by rotation, be and 
is hereby re-appointed as a Director, liable to 
retire by rotation.”

4.	� To appoint a director in place of Mr Pranav V. 
Adani (DIN: 00008457), who retires by rotation and 
being eligible, offers himself for re-appointment.

	� Explanation: Based on the terms of appointment, 
Executive Directors and the Non-Executive 
Directors (other than Independent Directors) are 
subject to retirement by rotation. Mr Pranav V. 
Adani (DIN: 00008457) who has been on the Board 
of the Company since August 8, 2009 and whose 
office is liable to retire at this AGM, being eligible, 
seeks re-appointment. Based on the performance 
evaluation and the recommendation of the 
Nomination and Remuneration Committee, the 
Board recommends his re-appointment as a Director 
of the Company. 

	� Therefore, the shareholders are requested to 
consider and, if thought fit, to pass with or without 
modification(s), the following resolution as an 
Ordinary Resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Section 152 and other applicable provisions of the 
Companies Act, 2013, Mr Pranav V. Adani (DIN: 
00008457), who retires by rotation, be and is hereby 
re-appointed as a Director, liable to retire by rotation.”

Special Business
5.	� To consider and if thought fit, approve the 

appointment of M/s Makarand M. Joshi & Co, 
Practicing Company Secretaries as the Secretarial 
Auditor of the Company for a term of five (5) 
consecutive years and to pass with or without 
modification(s), the following resolution as an 
Ordinary Resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Section 204 and other applicable provisions, if any, 
of the Companies Act, 2013 read with rules framed 
thereunder and Regulation 24A of the Securities 
and Exchange Board of India (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 as 
amended from time to time (including any statutory 
modification(s) or amendment(s) thereto or 
re-enactment(s) thereof for the time being in force), 
and in accordance with the recommendation of the 
Board of Directors of the Company, M/s Makarand M. 
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Joshi & Co, Company Secretaries in Practice, (Peer 
Review Number: P2009MH007000) be appointed 
as the Secretarial Auditors of the Company for a 
term of five (5) consecutive years, to conduct the 
Secretarial Audit of five consecutive financial years 
from 2025-26 to 2029-30 on such remuneration and 
reimbursement of out of pocket expenses for the 
purpose of audit as may be approved by the Audit 
Committee/Board of Directors of the Company.

	� RESOLVED FURTHER THAT approval of the members 
be and is hereby accorded to the Board to avail or 
obtain from the Secretarial Auditor, such other 
services or certificates, reports, or opinions which 
the Secretarial Auditors may be eligible to provide or 
issue under the applicable laws, at a remuneration 
to be determined by the Audit committee/Board of 
Directors of the Company.

	 �RESOLVED FURTHER THAT the Board of Directors 
be and are hereby authorised to take all actions 
and do all such deeds, matters and things, as may 
be necessary, proper or desirable and to settle 
any question, difficulty or doubt that may arise 
in this regard.”

6.	� To consider and if thought fit, approve the 
re-appointment of Mr Sashi Shanker (DIN: 
06447938) as an Independent Director 
(Non-Executive) of the Company to hold office for 
second term of three (3) consecutive years and to 
pass with or without modification(s), the following 
resolution as a Special Resolution: 

	� “RESOLVED THAT pursuant to the provisions 
of Sections 149, 150, 152 and other applicable 
provisions, if any, of the Companies Act, 2013 
(“Act”) and the rules made thereunder, read with 
Schedule IV of the Act and Securities and Exchange 
Board of India (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended from 
time to time, Mr Sashi Shanker (DIN: 06447938), 
who was appointed as an Independent Director for 

an initial term of three (3) years and holds office upto  
May 3, 2025 and who is eligible for reappointment 
and in respect of whom the Company has received a 
notice in writing under Section 160 of the Act from 
a shareholder proposing his candidature for the 
office of Director, be and is hereby re-appointed as 
an Independent Director of the Company, not liable 
to retire by rotation, to hold office for a second term 
of three (3) consecutive years w.e.f May 4, 2025.”

	� RESOLVED FURTHER THAT the Board of Directors 
be and are hereby authorised to take all actions 
and do all such deeds, matters and things, as may 
be necessary, proper or desirable and to settle 
any question, difficulty or doubt that may arise 
in this regard.”

7.	� To consider and if thought fit, approve appointment 
of M/s N D Birla & Co., Cost Accountants as the 
Cost Auditors for the financial year 2025-26 and to 
pass, with or without modification(s), the following 
resolution as an Ordinary Resolution:

	� “RESOLVED THAT pursuant to the provisions of 
Section 148 and all other applicable provisions 
of the Companies Act, 2013 and the Companies 
(Audit and Auditors) Rules, 2014 (including any 
statutory modification(s) or re-enactment thereof, 
for the time being in force), M/s N D Birla & Co., Cost 
Accountants, the Cost Auditors appointed by the 
Board of Directors of the Company, to conduct the 
audit of the cost records maintained for Petroleum 
Products of the Company for the financial year 
ending March 31, 2026, be paid the remuneration 
as set out in the statement annexed to the Notice 
convening this Meeting.

	� RESOLVED FURTHER THAT the Board of Directors 
be and are hereby authorised to take all actions 
and do all such deeds, matters and things, as may 
be necessary, proper or desirable and to settle 
any question, difficulty or doubt that may arise 
in this regard.”

Notes: 
1.	� The Government of India, Ministry of Corporate 

Affairs has allowed conducting Annual General 
Meeting ("AGM") through Video Conferencing (VC) 
or Other Audio Visual Means (OAVM) and dispended 
the personal presence of the members at the 
meeting. Accordingly, the Ministry of Corporate 
Affairs issued Circular No. 14/2020 dated April 8, 
2020, Circular No. 17/2020 dated April 13, 2020 and 
Circular No. 20/2020 dated May 5, 2020 and Circular 
No. 02/2021 dated January 13, 2021 and Circular No. 
21/2021 dated December 14, 2021 and 02/2022 dated 
May 5, 2022, 10/2022 dated December 28, 2022, 
09/2023 dated September 25, 2023 and 9/2024 
dated September 19, 2024 (“MCA Circulars”) and 
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 
dated January 15, 2021 and Circular No. SEBI/HO/
DDHS/P/CIR/2022/0063 dated May 13, 2022, SEBI/
HO/CRD/PoD-2/P/CIR/2023/4 dated January 5, 
2023 and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/
CIR/2023/167 dated October 7, 2023 and Circular 
No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 
October 3, 2024, issued by the Securities Exchange 
Board of India (“SEBI Circular”) prescribing the 
procedures and manner of conducting the AGM 
through VC/OVAM. In terms of the said circulars, the 
20th AGM of the Members will be held through VC/
OAVM. Hence, Members can attend and participate 
in the AGM through VC/OAVM only. The detailed 
procedure for participation in the meeting through 
VC/OAVM is as per note no. 16 and available at the 
Company’s website www.adanigas.com 

2.	� The helpline number regarding any query/ assistance 
for participation in the AGM through VC/OAVM 
is 1800 22 55 33.

3.	� Information regarding appointment/re-appointment 
of Directors and Explanatory Statement in respect 
of special businesses to be transacted pursuant 
to Section 102 of the Companies Act, 2013 (“Act”) 
and/or Regulation 36(3) of the (Listing Obligations 
and Disclosure Requirements) Regulations, 2015  
(“SEBI Listing Regulations”), is annexed hereto.

4.	� Pursuant to the Circular No. 14/2020 dated 
April 8, 2020, issued by the Ministry of Corporate 
Affairs, the facility to appoint proxy to attend and 
cast vote for the members is not available for this 
AGM. However, the Body Corporates are entitled to 
appoint authorised representatives for attending 
the AGM through VC/OAVM, participating thereat 
and casting their votes through e-voting.

5.	� The attendance of the Members attending the 
AGM through VC/OAVM will be counted for the 
purpose of reckoning the quorum under Section 
103 of the Act.

6.	� Pursuant to Finance Act, 2020, dividend income is 
taxable in the hands of shareholders w.e.f. April 1, 
2020 and the Company is required to deduct tax 
at source from dividend paid to shareholders at the 
prescribed rates. For the prescribed rates for various 
categories, please refer to the Finance Act, 2020 
and the amendments thereof. The shareholders 
are requested to update their PAN with the DP  
(if shares held in electronic form) and Company/ RTA 
(if shares held in physical form).

	� A Resident individual shareholder with PAN and who 
is not liable to pay income tax can submit a yearly 
declaration in Form No. 15G/15H, to avail the benefit 
of non-deduction of tax at source by e-mail to  
rnt.helpdesk@in.mpms.mufg.com by June 6, 2025. 
Shareholders are requested to note that in case 
their PAN is not registered, the tax will be deducted 
at a higher rate of 20%.

Non-resident shareholders [including Foreign 
Institutional Investors (FIIs)/ Foreign Portfolio 
Investors (FPIs)] can avail beneficial rates under 
tax treaty between India and their country of 
tax residence, subject to providing necessary 
documents i.e. No Permanent Establishment and 
Beneficial Ownership Declaration, Tax Residency 
Certificate, Form 10F, any other document which 
may be required to avail the tax treaty benefits. 
For this purpose, the shareholder may submit the 
above documents (PDF/JPG Format) by e-mail to 
rnt.helpdesk@in.mpms.mufg.com. The aforesaid 
declarations and documents need to be submitted 
by the shareholders by June 6, 2025.

7.	� In line with the aforesaid MCA Circulars, the Notice 
calling the AGM has been uploaded on the website 
of the Company at www.adanigas.com. The Notice 
can also be accessed from the websites of the Stock 
Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and 
www.nseindia.com, respectively. The said Notice of 
the AGM is also available on the website of NSDL 
(agency for providing the Remote e-Voting facility) 
i.e. www.evoting.nsdl.com 

8.	� The Company has fixed Friday, June 13, 2025 as 
the ‘Record Date’ for determining entitlement of 
members to receive dividend for the FY 2024-25, if 
approved at the AGM.

Place: Ahmedabad
Date: May 27, 2025 

Regd. Office: 
“Adani Corporate House”, Shantigram,  
Near Vaishno Devi Circle, S. G. Highway, Khodiyar, 
Ahmedabad - 382421
CIN: L40100GJ2005PLC046553

By order of the Board of Directors
For Adani Total Gas Limited 

Mira Soni
Company Secretary

Membership No. A47160

http://www.adanigas.com
mailto:rnt.helpdesk@in.mpms.mufg.com
mailto:rnt.helpdesk@in.mpms.mufg.com
http://www.adanigas.com
http://www.bseindia.com
http://www.nseindia.com
http://www.evoting.nsdl.com
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	� Those members whose names are recorded in the 
Register of Members or in the Register of Beneficial 
Owners maintained by the Depositories as on the 
Record Date shall be entitled for the dividend which 
will be paid on or after June 26, 2025, subject to 
applicable TDS.

	� SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_
RTAMB/P/CIR/2021/655 dated November 3,  
2021 (subsequently amended by Circular Nos. 
SEBI/ HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 
dated December 14, 2021, SEBI/HO/MIRSD/
MIRSD-PoD1/P/CIR/2023/37 March 16, 2023 
and SEBI/HO/ MIRSD/POD-1/P/CIR/2023/181 
November 17, 2023) has mandated that with effect 
from April 1, 2024, dividend to security holders 
(holding securities in physical form), shall be paid 
only through electronic mode. Such payment shall 
be made only after furnishing the PAN, choice of 
nomination, contact details including mobile number, 
bank account details and specimen signature.

9.	� Shareholders seeking any information with regard 
to accounts are requested to write to the Company 
at least 10 days before the meeting so as to enable 
the management to keep the information ready.

10.	� Shareholders holding the shares in physical mode 
are requested to notify immediately the change 
of their address and bank particulars to the R & 
T Agent of the Company. In case shares held in 
dematerialised form, the information regarding 
change of address and bank particulars should be 
given to their respective Depository Participant.

11.	� In terms of Section 72 of the Act, nomination facility 
is available to individual members holding shares in 
the physical form. The members who are desirous of 
availing this facility, may kindly write to Company's 
R & T Agent for nomination form by quoting 
their folio number.

12.	� The Register of Directors’ and Key Managerial 
Personnel and their shareholding maintained under 
Section 170 of the Act, the Register of contracts or 
arrangements in which the Directors are interested 
under Section 189 of the Act and all other 
documents referred to in the Notice will be available 
for inspection in electronic mode. 

13.	� The Shareholders can join the AGM in the VC/
OAVM mode 15 (fifteen) minutes before and after 
the scheduled time of the commencement of the 
Meeting by following the procedure mentioned in 
the Notice. The facility of participation at the AGM 

through VC/OAVM will be made available for 1,000 
members on first come first served basis. This will not 
include large Shareholders (Shareholders holding 
2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination 
and Remuneration Committee and Stakeholders 
Relationship Committee, Auditors etc. who are 
allowed to attend the AGM without restriction on 
account of first come first served basis.

14.	� Process and manner for Shareholders opting 
for voting through electronic means:

	 i.	� Pursuant to the provisions of Section 108 of 
the Act read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 
(as amended) and Regulation 44 of SEBI Listing 
Regulations (as amended), and pursuant to the 
MCA Circulars, the Company is providing facility 
of remote e-voting to its Members in respect 
of the business to be transacted at the AGM. 
For this purpose, the Company has entered 
into an agreement with National Securities 
Depository Limited (NSDL), as the authorised 
e-voting agency for facilitating voting through 
electronic means. The facility of casting votes 
by a member using remote e-voting as well as 
e-voting system on the date of the AGM will be 
provided by NSDL. 

	 ii.	� Shareholders whose names are recorded in 
the Register of Members or in the Register 
of Beneficial Owners maintained by the 
Depositories as on the Cut-off date i.e. 
Wednesday, June 18, 2025 shall be entitled to 
avail the facility of remote e-voting as well as 
venue voting system on the date of the AGM. 
Any recipient of the Notice, who has no voting 
rights as on the Cut-off date, shall treat this 
Notice as intimation only.

	 iii.	� A person who has acquired the shares and has 
become a member of the Company after the 
dispatch of the Notice of the AGM and prior 
to the Cut-off date i.e. Wednesday, June 18, 
2025 shall be entitled to exercise his/her vote 
either electronically i.e. remote e-voting or 
venue voting system on the date of the AGM by 
following the procedure mentioned in this part.

	 iv.	� The remote e-voting will commence on 
Saturday,   June 21, 2025 at 9.00 a.m. and will 
end on Tuesday, June 24, 2025 at 5.00 p.m. 
During this period, the members of the 

Company holding shares either in physical form 
or in demat form as on the Cut-off date i.e. 
Wednesday, June 18, 2025 may cast their vote 
electronically. The members will not be able to 
cast their vote electronically beyond the date 
and time mentioned above and the remote 
e-voting module shall be disabled for voting by 
NSDL thereafter.

	 v.	� Once the vote on a resolution is cast by the 
member, he/she shall not be allowed to change 
it subsequently or cast the vote again.

	 vi.	� The voting rights of the members shall be in 
proportion to their share in the paid up equity 
share capital of the Company as on the Cut-off 
date i.e. Wednesday, June 18, 2025. 

	 vii.	� The Company has appointed CS Ravi Kapoor, 
Practising Company Secretary (Membership 
No. FCS: 2587; CP No: 2407), to act as 
the Scrutiniser for conducting the remote 
e-voting process as well as the venue voting 
system on the date of the AGM, in a fair and 
transparent manner.

15.	�  �Process for those Shareholders whose email 
ids are not registered: 

	 a)	� For Physical shareholders- Please provide 
necessary details like folio no., name 
of shareholder, scanned copy of the 
share certificate (front and back), PAN 
(self-attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of 
Aadhar Card) by email to RTA email id 
rnt.helpdesk@in.mpms.mufg.com. 

	 b)	� For Demat shareholders - Please update your 
e-mail id and mobile no. with your respective 
Depository Participant (DP).

	 c)	� For Individual Demat Shareholders – Please 
update your email id & mobile no. with your 
respective Depository Participant (DP) which 
is mandatory while e-Voting & joining virtual 
meetings through Depository.

16.	� The instructions for Shareholders for remote 
e-voting and joining AGM are as under:

	� The remote e-voting period begins on Saturday,  
June 21, 2025 at 9:00 a.m. and ends on Thursday, 
June 24, 2025 at 5:00 p.m. The remote e-voting 
module shall be disabled by NSDL for voting 
thereafter. The Members, whose names appear in the 
Register of Members/Beneficial Owners as on the 
record date (cut-off date) i.e. Wednesday, June 18, 
2025 may cast their vote electronically. The voting 
right of shareholders shall be in proportion to 
their share in the paid-up equity share capital 
of the Company as on the cut-off date, being 
Wednesday, June 18, 2025.

	� How do I vote electronically using NSDL e-Voting 
system?

	� The way to vote electronically on NSDL e-Voting 
system consists of “Two Steps” which are 
mentioned below:

	 Step 1: Access to NSDL e-Voting system

	 A)	� Login method for e-Voting and joining virtual 
meeting for Individual shareholders holding 
securities in demat mode

		�  In terms of SEBI circular dated December 9, 
2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding 
securities in demat mode are allowed to vote 
through their demat account maintained with 
Depositories and Depository Participants. 
Shareholders are advised to update their mobile 
number and email Id in their demat accounts in 
order to access e-Voting facility.

mailto:rnt.helpdesk@in.mpms.mufg.com
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Type of shareholders Login Method

Individual Shareholders 
holding securities in 
demat mode with CDSL

1)	� Users who have opted for CDSL Easi/Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting 
page without any further authentication. The users to login Easi/Easiest are 
requested to visit CDSL website www.cdslindia.com and click on login icon & New 
System Myeasi Tab and then user your existing my easi username & password.

2.	� After successful login the Easi/Easiest user will be able to see the e-Voting option 
for eligible companies where the evoting is in progress as per the information 
provided by company. On clicking the evoting option, the user will be able to see 
e-Voting page of the e-Voting service provider for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting. 
Additionally, there is also links provided to access the system of all e-Voting 
Service Providers, so that the user can visit the e-Voting service providers’ 
website directly.

3.	� If the user is not registered for Easi/Easiest, option to register is available at 
CDSL website www.cdslindia.com and click on login & New System Myeasi Tab 
and then click on registration option.

4.	� Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available on www.cdslindia.
com home page. The system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where the evoting 
is in progress and also able to directly access the system of all e-Voting 
Service Providers.

Individual Shareholders 
(holding securities 
in demat mode) 
login through their 
depository participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging 
in, you will be able to see e-Voting option. Click on e-Voting option, you will be redirected 
to NSDL/CDSL Depository site after successful authentication, wherein you can see 
e-Voting feature. Click on company name or e-Voting service provider i.e. NSDL and 
you will be redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting.

	� Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website.

	 �Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in 
demat mode with NSDL

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at  evoting@nsdl.com 
or call at 022 - 4886 7000

Individual Shareholders holding securities in 
demat mode with CDSL

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at helpdesk.evoting@
cdslindia.com or contact at toll free no. 1800-22-5533

	 Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 
holding securities in 
demat mode with NSDL.

1)	� For OTP based login you can click on https://eservices.nsdl.com/
SecureWeb/evoting/evotinglogin.jsp. You will have to enter your 8-digit  
DP ID, 8-digit Client Id, PAN No., Verification code and generate OTP. 
Enter the OTP received on registered email id/mobile number and click on login. 
After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

2)�	� Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
nsdl.com either on a Personal Computer or on a mobile. On the e-Services home 
page click on the “Beneficial Owner” icon under “Login” which is available under 
‘IDeAS’ section, this will prompt you to enter your existing User ID and Password. 
After successful authentication, you will be able to see e-Voting services under 
Value added services. Click on “Access to e-Voting” under e-Voting services and 
you will be able to see e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

3.	� If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

4.	� Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 
mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen digit demat account 
number hold with NSDL), Password/OTP and a Verification Code as shown on 
the screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company name or 
e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website 
of NSDL for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.

5.	� Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting experience.

http://www.cdslindia.com
http://www.cdslindia.com
http://www.cdslindia.com
http://www.cdslindia.com
mailto:evoting@nsdl.com
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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B)	� Login Method for e-Voting and joining virtual 
meeting for shareholders other than Individual 
shareholders holding securities in demat mode and 
shareholders holding securities in physical mode.

	 How to Log-in to NSDL e-Voting website?

	 1.	� Visit the e-Voting website of NSDL. Open web 
browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. 

	 2.	� Once the home page of e-Voting system is 
launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section.

	 3.	� A new screen will open. You will have to 
enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen.

		�  Alternatively, if you are registered for NSDL 
eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS 
login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on e-Voting 
and you can proceed to Step 2 i.e. Cast your 
vote electronically.

	 4.	 Your User ID details are given below:

Manner of holding 
shares i.e. Demat  
(NSDL or CDSL)  
or Physical

Your User ID is:

a) 	� For Members  
who hold shares  
in demat  
account with  
NSDL.

8 Character DP 
ID followed by 8 
Digit Client ID

For example if your 
DP ID is IN300*** and 
Client ID is 12****** 
then your user ID is 
IN300***12******.

b) 	� For Members  
who hold shares  
in demat  
account with  
CDSL.

16 Digit Beneficiary ID

For example if 
your Beneficiary 
ID is 12************** 
then your user ID is 
12**************

c) 	� For Members 
holding shares 
in Physical Form.

EVEN Number 
followed by Folio 
Number registered 
with the company

For example if 
folio number is 
001*** and EVEN is 
101456 then user ID 
is 101456001***

5.	� Password details for shareholders other than 
Individual shareholders are given below:

	 a)	� If you are already registered for e-Voting, then 
you can user your existing password to login 
and cast your vote.

	 b)	� If you are using NSDL e-Voting system for the 
first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. 
Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the 
system will force you to change your password.

	 c)	 How to retrieve your ‘initial password’?

		  (i)	� If your email ID is registered in your demat 
account or with the company, your ‘initial 
password’ is communicated to you on your 
email ID. Trace the email sent to you from 
NSDL from your mailbox. Open the email 
and open the attachment i.e. a .pdf file. 
Open the .pdf file. The password to open 
the .pdf file is your 8 digit client ID for 
NSDL account, last 8 digits of client ID for 
CDSL account or folio number for shares 
held in physical form. The .pdf file contains 
your ‘User ID’ and your ‘initial password’.

		  (ii)	� If your email ID is not registered, please 
follow steps mentioned below in process 
for those shareholders whose email ids 
are not registered.

6.	� If you are unable to retrieve or have not received the 
“Initial password” or have forgotten your password:

	 a)	� Click on “Forgot User Details/Password?” 
(If you are holding shares in your demat 
account with NSDL or CDSL) option available 
on www.evoting.nsdl.com.

	 b)	� Physical User Reset Password?” (If you are 
holding shares in physical mode) option 
available on www.evoting.nsdl.com.

	 c)	� If you are still unable to get the password by 
aforesaid two options, you can send a request 
at evoting@nsdl.com mentioning your demat 
account number/folio number, your PAN, your 
name and your registered address etc.

	 d)	� Members can also use the OTP (One Time 
Password) based login for casting the votes on 
the e-Voting system of NSDL

7.	� After entering your password, tick on Agree to “Terms 
and Conditions” by selecting on the check box.

8.	� Now, you will have to click on “Login” button.

9.	� After you click on the “Login” button, Home page of 
e-Voting will open.

Step 2: Cast your vote electronically and join AGM on 
NSDL e-Voting system.

How to cast your vote electronically and join AGM on 
NSDL e-Voting system?

1.	� After successful login at Step 1, you will be able 
to see all the companies “EVEN” in which you are 
holding shares and whose voting cycle and General 
Meeting is in active status.

2.	� Select “EVEN” of company for which you wish to 
cast your vote during the remote e-Voting period 
and casting your vote during the General Meeting. 
For joining virtual meeting, you need to click on “VC/
OAVM” link placed under “Join Meeting”.

3.	� Now you are ready for e-Voting as the 
Voting page opens.

4.	� Cast your vote by selecting appropriate options 
i.e. assent or dissent, verify/modify the number of 
shares for which you wish to cast your vote and click 
on “Submit” and also “Confirm” when prompted.

5.	� Upon confirmation, the message “Vote cast 
successfully” will be displayed.

6.	� You can also take the printout of the votes cast 
by you by clicking on the print option on the 
confirmation page.

7.	� Once you confirm your vote on the resolution, you 
will not be allowed to modify your vote

General Guidelines for Shareholders:

1.	� Institutional shareholders (i.e. other than individuals, 
HUF, NRI etc.) are required to send scanned copy 
(PDF/JPG Format) of the relevant Board Resolution/ 
Authority letter etc. with attested specimen 
signature of the duly authorised signatory(ies) who 
are authorised to vote, to the Scrutiniser by e-mail 
to ravi@ravics.com with a copy marked to evoting@
nsdl.com. Institutional shareholders (i.e. other than 
individuals, HUF, NRI etc.) can also upload their 
Board Resolution/Power of Attorney/Authority 
Letter etc. by clicking on "Upload Board Resolution/ 
Authority Letter" displayed under "e-Voting" tab 
in their login.

2.	� It is strongly recommended not to share your 
password with any other person and take 
utmost care to keep your password confidential. 
Login to the e-voting website will be disabled upon 
five unsuccessful attempts to key in the correct 
password. In such an event, you will need to go 
through the “Forgot User Details/Password?” or 

“Physical User Reset Password?” option available on 
www.evoting.nsdl.com to reset the password. 

3.	� In case of any queries, you may refer the Frequently 
Asked Questions (FAQs) for Shareholders and 
e-voting user manual for Shareholders available at 
the download section of www.evoting.nsdl.com 
or call on.: 022 - 4886 7000 or send a request to  
Ms Pallavi Mhatre at evoting@nsdl.com.  

17.	� Process for those Shareholders whose email 
ids are not registered with the depositories 
for procuring user id and password and 
registration of e mail ids for e-voting for the 
resolutions set out in this notice:

	 1.	� In case shares are held in physical mode please 
provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), 
PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar 
Card) by email to investor.agl@adani.com.

	 2.	� In case shares are held in demat mode, please 
provide DPID-CLID (16 digit DPID + CLID or 
16 digit beneficiary ID), Name, client master 
or copy of Consolidated Account statement, 
PAN (self attested scanned copy of PAN 
card), AADHAR (self attested scanned copy 
of Aadhar Card) to investor.agl@adani.com. 
If you are an Individual shareholders holding 
securities in demat mode, you are requested 
to refer to the login method explained at  
step 1 (A) i.e. Login method for e-Voting 
and joining virtual meeting for Individual 
shareholders holding securities in demat mode.

	 3.	� Alternatively shareholder/members may send a 
request to evoting@nsdl.com for procuring user 
id and password for e-voting by providing above 
mentioned documents.

	 4.	� In terms of SEBI circular dated December 9, 
2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding 
securities in demat mode are allowed to vote 
through their demat account maintained with 
Depositories and Depository Participants. 
Shareholders are required to update their mobile 
number and email ID correctly in their demat 
account in order to access e-Voting facility.

18.	� The instructions for Shareholders for e-voting 
on the day of the AGM are as under:

	 1.	� The procedure for e-Voting on the day of the 
AGM is same as the instructions mentioned 
above for remote e-voting.

https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
http://www.evoting.nsdl.com
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com
mailto:evoting@nsdl.com
mailto:ravi@ravics.com
mailto:evoting@nsdl.com
mailto:evoting@nsdl.com
http://www.evoting.nsdl.com
http://www.evoting.nsdl.com
mailto:evoting@nsdl.com
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For Item No. 5
Pursuant to Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) 
(Third Amendment) Regulations, 2024 (“SEBI Listing 
Regulations”), on the basis of recommendation of Board 
of Directors, the Company shall appoint or re-appoint an 
individual as Secretarial Auditor for not more than one 
term of five consecutive years; or a Secretarial Audit firm 
as Secretarial Auditor for not more than two terms of five 
consecutive years, with the approval of the shareholders 
in Annual General Meeting (“AGM”).

Based on the recommendation of the Audit Committee, the 
Board of Directors has approved the appointment of M/s 
Makarand M. Joshi & Co (“MMJC”), Company Secretaries 
in Practice, (Peer Review Number: P2009MH007000), 
as the Secretarial Auditors of the Company for a period 
of five consecutive financial years from 2025-26 to 
2029-30. The appointment is subject to shareholders’ 
approval at the AGM. While recommending MMJC for 
appointment, the Audit Committee and the Board based 
on past audit experience of the audit firm particularly 
in auditing large companies, valuated various factors, 
including the firm’s capability to handle a diverse and 
complex business environment, its existing experience 
in the various business segments, the clientele it serves, 
and its technical expertise. 

Pursuant to Regulation 36(5) of SEBI Listing Regulations 
as amended, the credentials and terms of appointment 
of MMJC are as under: 

Profile: 
MMJC is a leading firm of Practicing Company 
Secretaries with over 25 years of excellence in Corporate 
Governance and Compliance. MMJC is widely recognised 
for its expertise in Secretarial Audits, Compliance Audits, 
and Due Diligence across sectors like banking, financial 
services, IT/Telecom, pharmaceuticals, FMCG, and 
infrastructure etc. The firm offers end-to-end advisory 
and compliance services under Corporate Laws, SEBI 
Regulations, NBFC Laws, FEMA, and Merger & Acquisition.

Terms of appointment:
MMJC is proposed to be appointed for a term of five (5) 
consecutive years, to conduct the Secretarial Audit of 
five consecutive financial years from 2025-26 to 2029-30

Annexure to Notice

The proposed fees payable to MMJC is ` 3 lakhs per 
annum. The said fees shall exclude GST, certification 
fees, applicable taxes, reimbursements and other 
outlays. The Audit Committee/ Board is proposed to be 
authorised to revise the fee, from time to time. 

The Board of Directors recommends the said resolution, 
as set out in item 5 of this Notice for your approval.

None of the Directors or key managerial personnel or 
their relatives is in any way concerned or interested, 
financially or otherwise in the said resolution.

For Item No. 6
Mr Shashi Shanker (DIN: 06447938) was appointed as 
an Independent Director of the Company, pursuant to 
the provisions of Section 149 of the Companies Act, 
2013 (“Act”) read with Companies (Appointment and 
Qualification of Directors) Rules, 2014, for an initial term 
of three (3) years commencing on May 4, 2022 and which 
is due to expire on May 3, 2025.

Pursuant to the progressive governance practice adopted 
across the Adani Portfolio of entities, all the Independent 
Directors are being appointed/re-appointed, as the case 
may be, for two terms, each lasting up to 3 (three) years. 
This approach allows for a periodic refresh of the board's 
composition, bringing in new perspectives and expertise 
while maintaining stability and continuity. The specified 
term limits also serve to reinforce the independence 
and objectivity of the directors, ensuring that they 
can contribute effectively without being influenced by 
prolonged tenure.

The Nomination and Remuneration Committee, on 
the basis of the report of performance evaluation 
of Independent Directors has recommended the 
re-appointment of Mr Shashi Shanker as an Independent 
Director for a second term of three (3) consecutive years 
effective from May 4, 2025. 

The Board, based on the performance evaluation of 
Independent Directors and as per the recommendation 
of Nomination and Remuneration Committee, considers 
that given the background, experience and contributions 
made by Mr Shashi Shanker during his tenure, the 
continued association of Mr Shashi Shanker would be 
beneficial to the Company, and it is desirable to continue 
availing his services as an Independent Director. 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND/OR  
REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

	 2.	� Only those Members/ shareholders, who will be 
present in the AGM through VC/OAVM facility 
and have not casted their vote on the Resolutions 
through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote 
through e-Voting system in the AGM.

	 3.	� Members who have voted through Remote 
e-Voting will be eligible to attend the 
AGM. However, they will not be eligible to 
vote at the AGM.

	 4.	� The details of the person who may be contacted 
for any grievances connected with the facility 
for e-Voting on the day of the AGM shall be the 
same person mentioned for Remote e-voting.

19.	� The instructions for Shareholders for attending 
the AGM through VC/OAVM are as under:

	 1.	� Member will be provided with a facility to 
attend the AGM through VC/OAVM through the 
NSDL e-Voting system. Members may access by 
following the steps mentioned above for Access 
to NSDL e-Voting system. After successful 
login, you can see link of “VC/OAVM” placed 
under “Join meeting” menu against company 
name. You are requested to click on VC/OAVM 
link placed under Join Meeting menu. The link 
for VC/OAVM will be available in Shareholder/
Member login where the EVEN of Company will 
be displayed. Please note that the members 
who do not have the User ID and Password 
for e-Voting or have forgotten the User ID and 
Password may retrieve the same by following 
the remote e-Voting instructions mentioned in 
the notice to avoid last minute rush.

	 2.	� Members are encouraged to join the Meeting 
through Laptops for better experience.

	 3.	� Further Members will be required to allow 
Camera and use Internet with a good speed to 
avoid any disturbance during the meeting.

	 4.	� Please note that Participants Connecting from 
Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience 
Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended 
to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches.

	 5.	� For ease of conduct, Members who would like 
to ask questions may send their questions 
in advance atleast (7) days before AGM 
mentioning their name, demat account 
number/folio number, email id, mobile number 

to investor.agl@adani.com and register 
themselves as a speaker. Those Members who 
have registered themselves as a speaker will 
only be allowed to express their views/ask 
questions during the AGM.

	 6.	� Since the AGM will be held through VC/OAVM, 
the Route Map is not annexed in this Notice.

20.	� The Scrutiniser shall, after the conclusion of voting 
at the AGM, unblock the votes cast through remote 
e-Voting and count the same, and count the votes 
cast during the AGM, and shall make, not later 
than 48 hours from the conclusion of the AGM, a 
consolidated Scrutiniser’s Report of the total votes 
cast in favour or against, if any, to the Chairman 
or a person authorised by him in writing, who shall 
countersign the same and declare the result of 
the voting forthwith. The Scrutiniser’s decision on 
the validity of the votes shall be final. The results 
declared along with the Scrutiniser’s Report shall 
be placed on the Company’s website www.adanigas.
com within forty-eight hours of the passing of the 
Resolutions at the 20th Annual General Meeting 
of the Company and shall also be communicated 
to the Stock Exchanges where the shares of the 
Company are listed.

	 Contact Details:

Company : Adani Total Gas Limited
Regd. Office: “Adani Corporate House”,
Shantigram, Near Vaishno Devi Circle, 
S. G. Highway, Khodiyar, 
Ahmedabad - 382421, Gujarat, India
CIN: L51100GJ1993PLC019067
E-mail: investor.agl@adani.com 
Website: www.adanigas.com 

Registrar  
and  
Transfer  
Agent

: MUFG Intime India Private Limited 
(formerly, Link Intime India 
Private Limited) 

C-101, 247 Park, L.B.S Marg, Vikhroli 
West, Mumbai - 400083

Tel: +91-22-49186270

Email: rnt.helpdesk@in.mpms.mufg.com
Website: https://in.mpms.mufg.com

e-Voting  
Agency

: National Securities Depository Limited
E-mail ID: evoting@nsdl.com 
Phone: +91 22-2499 4890 

Scrutiniser : CS Ravi Kapoor 
Practising Company Secretary
E-mail ID: ravi@ravics.com 
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mailto:evoting@nsdl.com
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Accordingly, it is proposed to re-appoint Mr Shashi 
Shanker as an Independent Director of the Company, not 
liable to retire by rotation and to hold office for a second 
term of three (3) years on the Board of the Company.

Section 149 of the Act prescribes that an independent 
director of a company shall meet the criteria of 
independence as provided in Section 149(6) of the Act. 
Section 149(10) of the Act provides further that an 
independent director shall hold office for a term of up to 
five consecutive years on the Board and shall be eligible 
for re-appointment on passing a special resolution by 
the company and disclosure of such appointment in 
its Board’s report. Section 149(11) provides that an 
independent director may hold office for up to two 
consecutive terms.

Mr Shashi Shanker is not disqualified from being 
appointed as Director in terms of Section 164 of the Act 
and has given his consent to act as Director.

The Company has received notice in writing from a 
Member under Section 160 of the Act proposing the 
candidature of Mr Shashi Shanker for the office of 
Independent Director of the Company. 

The Company has also received a declaration from 
Mr Shashi Shanker that he meets the criteria of 
Independence as prescribed under Section 149(6) of the 
Act and Regulation 16 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (“SEBI 
Listing Regulation”) as amended from time to time.

In the opinion of the Board, Mr Shashi Shanker fulfils the 
conditions for appointment as Independent Director as 
specified in the Act.

The terms and conditions for appointment of Mr Shashi 
Shanker as an Independent Director of the Company 
shall remain open for inspection by the members at 
the Registered Office of the Company during normal 
business hours on any working day, excluding Saturday.

Brief resume and other details of Mr Shashi Shanker 
are provided in annexure to the Notice pursuant to the 

provision of SEBI Listing Regulations and Secretarial 
Standard on General Meetings (“SS-2”), issued by the 
Institute of Company Secretaries of India.

The Board of Directors recommends the said resolution, 
as set out in item 6 of this Notice for your approval.

Mr Shashi Shanker is deemed to be interested in 
the said resolution as it relates to his appointment. 
None of the other Directors or key managerial personnel 
or their relatives are, in anyway, concerned or interested, 
financially or otherwise in the said resolution.

For Item No. 7
The Board, on the recommendation of the Audit 
Committee, has approved the appointment and 
remuneration of M/s N D Birla & Co, Cost Accountants 
as the Cost Auditors of the Company to conduct the 
audit of the cost records of the petroleum products 
of the Company for the financial year 2025-26, at a 
remuneration of ` 1,35,000 plus applicable taxes and 
reimbursement of out of pocket expenses.

In accordance with the provisions of Section 148 of the 
Companies Act, 2013 read with the Companies (Audit 
and Auditors) Rules, 2014, the remuneration payable 
to the cost auditors has to be ratified by the Members 
of the Company.

Accordingly, consent of the Members is sought for 
passing an Ordinary Resolution as set out at Item No. 
7 of this Notice for ratification of the remuneration 
payable to the Cost Auditors for the financial year ending 
March 31, 2026.

The Board of Directors recommend the said resolution, 
as set out in item no. 7 of this Notice for your approval.

None of the Directors or key managerial personnel or 
their relatives is in any way concerned or interested, 
financially or otherwise in the said resolution.

Place: Ahmedabad
Date: May 27, 2025 

Regd. Office: 
“Adani Corporate House”, Shantigram,  
Near Vaishno Devi Circle, S. G. Highway, Khodiyar, 
Ahmedabad - 382421
CIN: L40100GJ2005PLC046553

By order of the Board of Directors
For Adani Total Gas Limited 

Mira Soni
Company Secretary

Membership No. A47160

Name of Director and DIN Mr Suresh P. Manglani (DIN: 00165062)
Age/Date of birth 60 years, October 8, 1965 
Nationality Indian 
No. of shares held including shareholding as 
beneficial owner

100

Qualification M.Com, LL.B (Academic), CMA and FCS
Brief profile and nature of expertise in 
specific functional areas

Mr Suresh P. Manglani is Executive Director & Chief Executive 
Officer of our Company. His career spans over three decades in the 
oil and gas industry, including around 17 years in British Gas and BP 
Plc joint ventures in India, in the area of midstream and downstream 
(CGD) businesses. He joined our Company as Chief Executive 
Officer in September 2018. He has previously been associated 
with GAIL for approximately five years followed by Mahanagar 
Gas Limited (a joint venture of British Gas (later Shell) and GAIL) 
for over 13 years. Subsequently, he was associated with Reliance 
Industries Limited for over 10 years, in the capacity of Senior Leader 
and Chief Financial Officer for refinery and marketing divisions 
(retail petroleum business). He has vast experience in handling 
P&L responsibility, city gas distribution and across the value chain 
of the gas business, petroleum retail and policy advocacy. He is a 
passionate professional on driving digitalisation and

Date of first appointment on the Board February 9, 2023 
Terms and conditions of appointment Mr Suresh P. Manglani was appointed as Executive Director & CEO 

for a period of three years w.e.f February 9, 2023 and he is liable to 
retire by rotation.

Remuneration last drawn  
(FY 2024-25) (per annum)

He has drawn a remuneration of ` 8.22 crore in the financial year 
2024-25 as Executive Director & CEO. This is within the limits 
approved by the shareholders by way of Postal Ballot process 
on April 6, 2023

Details of remuneration sought to be paid The revision will be based on recommendation of Nomination & 
Remuneration Committee and approval of Board of Directors and 
in terms of shareholder approval sought by way of Postal Ballot 
process on April 6, 2023

Relationship with other Directors, 
Manager and None other Key Managerial 
Personnel of the Company

None

Name of the companies in which he holds 
directorship as on March 31, 2025

	� Adani TotalEnergies Biomass Limited 

	� Adani TotalEnergies E-Mobility Limited 

	� Indian Oil - Adani Gas Private Limited 

	� Smartmeter Technologies Private Limited 

	� Association of CGD Entities (Section 8 Company)
Name of committees in which he/she 
holds membership/ chairmanship as 
on March 31, 2025

Indian Oil - Adani Gas Private Limited
	� Audit Committee (Chairman)

	� Corporate Social Responsibility Committee (Chairman)
Resignations, if any, from listed entities  
(in India) in past three years

Nil

Annexure to Notice
Details of Directors seeking appointment/re-appointment pursuant to Regulation 36(3) of the SEBI (Listing 
Obligation and Disclosure Requirement) Regulations, 2015 and Secretarial Standard 2 on General Meetings
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Name of Director and DIN Mr Suresh P. Manglani (DIN: 00165062)
Details of Board/ Committee Meetings 
attended during the year

The details of his attendance are given in the Corporate Governance 
Report, which forms part of this Integrated Annual Report

Information as required pursuant to BSE circular 
ref no. LIST/ COMP/ 14/ 2018-19 and the 
National Stock Exchange of India Limited with 
ref no. NSE/CML/2018/24, dated June 20, 2018.

Mr Suresh P. Manglani is not debarred from holding the office of 
director pursuant to any SEBI order or any other authority.

For other details such as number of meetings of the board attended during the year, remuneration drawn and 
relationship with other directors and key managerial personnel in respect of above director please refer to the 
Corporate Governance Report, which forms part of this Integrated Annual Report.

Name of Director and DIN Mr Pranav V. Adani (DIN: 00008457)
Age/Date of birth 47 years, August 9, 1978 
Nationality Indian 
No. of shares held including shareholding as 
beneficial owner

Nil

Qualification BBA
Brief profile and nature of expertise in 
specific functional areas

Mr Pranav V. Adani has been active in the Group since 1999, 
playing crucial roles in initiating & developing numerous new 
business opportunities across various sectors. Notably, he led the 
Joint Venture with the Wilmar Group of Singapore, transforming 
it from a single refinery edible oil business into a pan-India food 
company. He also leads the Group’s Oil & Gas, City Gas Distribution 
& Agri Infrastructure businesses. His keen understanding of the 
economic landscape has been instrumental in scaling up the 
Group’s businesses multi-fold. He holds a Bachelor of Science in 
Business Administration from the Boston University, USA. He is 
also an Alumnus of the Owners/President Management Programme 
of the Harvard Business School, USA. He has been conferred 
with several awards, including the prestigious Globoil Man of the 
Year Award 2009

Date of first appointment on the Board August 8, 2009
Terms and conditions of appointment Not applicable 
Remuneration last drawn  
(FY 2024-25) (per annum)

He is a Non-Executive Director and is not drawing any remuneration 
from the Company

Details of remuneration sought to be paid Nil
Relationship with other Directors, 
Manager and None other Key Managerial 
Personnel of the Company

None 

Name of the companies in which he holds 
directorship as on March 31, 2025

	� Adani Enterprises Limited^^

	� AMG Media Networks Limited

	� Adani Welspun Exploration Limited

	� Mundra Synergy Limited

	� Adani Agri Fresh Limited

	� Adani Infra (India) Limited

	� Adani Sportsline Private Limited

	� Adani Properties Private Limited 

	� Adani Infrastructure and Developers Private Limited

	� Adani Bunkering Private Limited

	� Navbharat Mega Developers Private Limited 

	� Karnavati Museum of Leadership Foundation (Section 8 Company)

Name of Director and DIN Mr Pranav V. Adani (DIN: 00008457)
Name of committees in which he/she 
holds membership/ chairmanship as 
on March 31, 2025

Adani Enterprises Limited^^

	� Stakeholders’ Relationship Committee (Member)

	� Corporate Social Responsibility Committee (Member)

	� Legal, Regulatory & Tax Committee (Member)

	� Reputation Risk Committee (Member)

	� Information Technology & Data Security Committee (Member)

Adani Agri Fresh Limited

	� Corporate Social Responsibility Committee (Chairman)

Adani Bunkering Private Limited

	� Corporate Social Responsibility Committee (Chairman)

Adani Properties Private Limited

	� Corporate Social Responsibility Committee (Chairman)
Resignations, if any, from listed entities  
(in India) in past three years

None

Details of Board/ Committee Meetings 
attended during the year

The details of his attendance are given in the Corporate Governance 
Report, which forms part of this Integrated Annual Report

Information as required pursuant to BSE 
circular ref no. LIST/ COMP/ 14/ 2018-19 
and the National Stock Exchange of India 
Limited with ref no. NSE/CML/2018/24, 
dated June 20, 2018.

Mr Pranav V. Adani is not debarred from holding the office of 
director pursuant to any SEBI order or any other authority.

^^Listed Companies

For other details such as number of meetings of the board attended during the year, remuneration drawn and 
relationship with other directors and key managerial personnel in respect of above director please refer to the 
Corporate Governance Report, which forms part of this Integrated Annual Report.

Name of Director and DIN Mr Shashi Shanker (DIN: 06447938)
Age/Date of birth 64 years, March 2, 1961 
Nationality Indian 
No. of shares held including  
shareholding as beneficial owner

Nil

Qualification Petroleum Engineer from the Indian School of Mines (ISM), Dhanbad 
and MBA in Finance

Brief profile and nature of  
expertise in specific functional areas

Mr Shashi Shanker is the former Chairman and Managing Director 
(CMD) of Oil and Natural Gas Corporation Ltd. (ONGC) – a Fortune 
500 company, a premier Maharatna PSU and the flagship National 
Oil Company. He also served as the Chairman of ONGC group of 
companies comprising its subsidiaries – ONGC Videsh Limited, 
MRPL and Joint Ventures - OPaL, OMPL, OTPC and MSEZ. He is 
an industry veteran with more than four decades of experience in 
diverse Exploration & Production (E&P) activities. He is a Petroleum 
Engineer from Indian Institute of Technology (ISM), Dhanbad and 
holds an MBA with specialisation in Finance. He has also received 
executive education from prestigious institutes like Indian Institute 
of Management, Lucknow and Indian School of Business, Hyderabad.
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Name of Director and DIN Mr Shashi Shanker (DIN: 06447938)
Mr Shashi Shanker was President of Global Compact Network India 
(GCNI), the Indian Local Network of the United Nations Global 
Compact (UNGC) which has been providing a robust platform 
for Indian businesses, academic institutions and civil society 
organisations to embrace the ten principles of Global Compact 
Network, United Nations. In 2019, the CEOWORLD magazine ranked 
him 3rd in the Indian CEOs and 77th worldwide, among the most 
influential Chief Executives. He is also a recipient of distinguished 
Fellowship of the Institute of Directors (IOD) award in 2019.

Date of first appointment on the Board May 4, 2022 (first term of three years)
Terms and conditions of appointment Re-appointment as an Independent Director for second term of 

three (3) consecutive years commencing from May 4, 2025

Remuneration last drawn  
(FY 2024-25) (per annum)

` 43.30 lakhs (sitting fees and commission)

Details of remuneration sought  
to be paid

Remuneration by way of commission as may be decided by 
the Board of Directors from time to time, which together with 
commission paid to other Non-Executive Directors shall not exceed 
1% of the annual net profits of the Company for each financial year, 
calculated in accordance with the provisions of the Act and the 
rules made thereunder. In addition, sitting fees for attending the 
Board/Committee meetings shall also be paid by the Company. 

Relationship with other Directors, 
Manager and None other Key Managerial 
Personnel of the Company

None 

Name of the companies in which he holds 
directorship as on March 31, 2025

	� Adani TotalEnergies E-Mobility Limited

	� Jindal Hunting Energy Services Limited

Name of committees in which he/she 
holds membership/ chairmanship as 
on March 31, 2025

Nil

Resignations, if any, from listed entities  
(in India) in past three years

None

Details of Board/ Committee Meetings 
attended during the year

The details of his attendance are given in the Corporate Governance 
Report, which forms part of this Integrated Annual Report

Information as required pursuant to BSE 
circular ref no. LIST/ COMP/ 14/ 2018-19 
and the National Stock Exchange of India 
Limited with ref no. NSE/CML/2018/24, 
dated June 20, 2018.

Mr Shashi Shanker is not debarred from holding the office of 
director pursuant to any SEBI order or any other authority.

For other details such as number of meetings of the board attended during the year, remuneration drawn and 
relationship with other directors and key managerial personnel in respect of above director please refer to the 
Corporate Governance Report, which forms part of this Integrated Annual Report
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